PERFORMANCE UPDATE

UNIV OF TN 403B PLAN

Average Annual Total Returns as of: 05/31/2026  (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses. They do not reflect any plan level administrative fees, if applicable; if reflected, returns would be less favorable.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses. An asset based service fee is deducted from your account monthly at an annual rate of 0.11% of balances held in
each of the funds including the Voya Fixed Plus Ill - 457/401. The performance data shown below does not reflect this administrative
expense. If such fees had been reflected, the performance data shown for each option would have been lower.

Fund Gross Net
Inception  Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Stability of Principal
Voya Fixed Plus Account Il - 4020 (2)(3) 0.13 0.39 0.64 1.55 1.54 1.35 1.40
Inflation-Protected Bond
Vanguard® Inflation-Protected Securities Fund-
Admiral™ Sh - 7925 017  -0.17 1.56 477 3.90 1.12 2.73 06/10/2005 0.10 0.10
Intermediate Core Bond
Vanguard® Total Bond Market Index Fund - Institutional 034 123 053 514 398 0.20 172 12/11/1986 0.02 0.02
Plus - 9798
Intermediate Core-Plus Bond
PIMCO Total Return Fund - Institutional Class - 544 053  -1.49 0.64 7.20 5.37 0.81 2.38 05/11/1987 0.53 0.53
Short-Term Bond
Vanguard® Short-Term Bond Index Fund - Admiral™ 005 -054 039 373 438 162 199 111212001 006 006
Shares - 3314
Asset Allocation
Lifecycle - Index
Vanguard® Target Retirement 2020 Fund - 1296 (1) 1.84 1.95 4.85 1322  10.85 4.83 7.05 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2025 Fund - 926 (1) 2.46 3.01 6.47 17.01  13.28 6.07 8.23 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2030 Fund - 1297 (1) 2.94 3.69 7.63 19.76  14.97 7.02 9.15 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2035 Fund - 793 (1) 3.26 4.35 8.62 2192 1640 7.88  10.01 10/27/2003 0.08 0.08
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Vanguard® Target Retirement 2040 Fund - 1298 (1) 358 495 953 2402 1780 871 1085 06/07/2006 008 0.08
Vanguard® Target Refirement 2045 Fund - 794 (1) 387 556 1045 2611 1946 951 1155 1012712003 0.08 0.08
Vanguard® Target Retirement 2050 Fund - 1299 (1) 418 6.18 11.35 2825 2037 1021 11.94 06/07/2006 0.08 0.08
Vanguard® Target Refirement 2055 Fund - 2473 (1) 420 622 1144 2838 2041 1024 1194 08/18/2010 008 0.08
Vanguard® Target Retirement 2060 Fund - 3447 (1) 420 622 1145 2838 2040 1024 1194 01192012 008 0.08
Vanguard® Target Retirement 2070 Fund - F690 (1) 420 623 1144 2838 2041 1737 06/17/2022 008 0.08
Vanguard® Target Retirement Income Fund - 795 (1) 1.77 1.76 4.47 12.08 9.66 422 5.46 10/27/2003 0.08 0.08

Moderate Allocation

H ™ - H ™ -
g;’gg”ard@we”'”gt"" Fund - Admiral™ Shares 336 615 692 2140 1623 899 1038 01/01/1986  0.16 0.16
Large Cap Value/Blend

Large Blend
Nuvoen Large Cap Responsile Equiy Fund-Class RO 419 1028 1199 2650 2163 1168 145t 07011999 047 0.7
Vanguard® FTSE Social Index Fund - Admiral ™ 694 1350 1109 3001 2402 1357 1643 05/312000  0.11 0.11
Shares - D591
\1’2289”"’”@'"3“‘”"0”3' Index Fund - Institutional Plus - 505 4051 1126 2076 2358 1412 1563 07/07/1997 002 0.02

Large Value
;’ggg”ard@Eq”'ty'”mmeF””d‘Adm'ra'm Shares - 101 257 899 2383 1851 1123 12.0 08/132001 0.7 0.17
X?gg”ard@wmdsmm Il Fund - Admiral™ Shares - 134 199 667 2421 1867 1059 12.98 05/14/2001 024 0.24
Large Cap Growth

Large Growth
Americap Funds The Growth Fund of America®-Class 748 1206 1018 2818 2685 1272 1649 120011973 029 029
[Small/Mid/Specialty

Mid-Cap Blend
Yfg;’”ard@M'd'Cap'“deXF“”d""Sm”t'O"a'Shares' 206 352 923 1859 1756  7.82 1151 05/21/1998 003 0.03

Mid-Cap Growth
ggggglzj;d(@M'd'CameW‘h Fund-Investor Shares- 745 g74 342 1237 1513 406 1030 121311997 0.33 033

Small Blend

| - irg| ™ -

\7/5a;19uard®8mall Cap Index Fund - Admiral™ Shares 319 627 1423 3040 1865 725 1139 1113/2000  0.05 0.05

Small Growth
Vanguard® Explorer™ Fund - Admiral™ Shares-828 373 959 1510 3078 1635 586 12.86 111212001 0.28 0.28

Small Value
Vanguard® Small-Cap Value Index Fund - Admiral™ 099 270 1145 2669 1812 818 10.58 05/21/1998 007 0.07
Shares - 3316

Specialty - Real Estate

- 1 ™

Vanguard® Real Estte Index Fund - Admiral ™ Shtes g4 106 920 1130 1052 300 545 11122000 013 0.3
Global / International

Diversified Emerging Mkts
DFA Emerging Markets Social Core Equity Portfolio - 795 966 2504 5085 2412 905 1105 08/31/2006 044 0.44
Inst Cl - 2873

Foreign Large Blend
MFS® International Equity Fund - Class R6 - 1118 (5) 288 -0.99 3.77 1132 1320 7.27 9.95 01/30/1996 0.65 0.64

Foreign Large Growth
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
American Funds EUPAC Fund® - Class R-6 - 1723 5.83 349 11.46 2880 17.75 5.60 9.71 04/16/1984 0.47 047

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

UNIV OF TN 403B PLAN

Average Annual Total Returns as of: 03/31/2026  (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses. An asset based service fee is deducted from your account monthly at an annual rate of 0.11% of balances held in
each of the funds including the Voya Fixed Plus Il - 457/401. The performance data shown below does not reflect this administrative
expense. If such fees had been reflected, the performance data shown for each option would have been lower.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Stability of Principal
Voya Fixed Plus Account Il - 4020 (2)(3) 013  0.38 0.38 1.55 1.53 1.33 1.41

Inflation-Protected Bond
Vanguard® Inflation-Protected Securities Fund-
Admiral™ Sh - 7925 -1.37 035 0.35 298  3.09 137 255 06/10/2005 0.10 0.10

Intermediate Core Bond
Vanguard® Total Bond Market Index Fund - Institutional 169 0.06 0.06 436 364 035 171 12/111/1986 0.02 0.02
Plus - 9798

Intermediate Core-Plus Bond
PIMCO Total Return Fund - Institutional Class - 544 240  -0.28 -0.28 534 495 089 236 05/11/1987 0.53 0.53

Short-Term Bond
vanguard® Short-Term Bond Index Fund - Admiral™ g9 941 041 410 427 167 19 11212001 0.0 0.06
Shares - 3314
Asset Allocation

Lifecycle - Index
Vanguard® Target Retirement 2020 Fund - 1296 (1) -3.22 047 -0.47 10.37 8.90 4.41 6.64 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2025 Fund - 926 (1) -398  -0.75 -0.75 13.02 1064 536 7.63 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2030 Fund - 1297 (1) 467  -1.04 -1.04 1479 1180  6.09 840 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2035 Fund - 793 (1) 502 113 -1.13 16.16 1283 679  9.16 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2040 Fund - 1298 (1) 533 120 -1.20 1757 1385 750 991 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2045 Fund - 794 (1) 567 -1.30 -1.30 18.92 14.82 8.18  10.51 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2050 Fund - 1299 (1) 6.02 143 -143 20.35 15.63 867 10.78 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2055 Fund - 2473 (1) 6.07 -145 -1.45 20.34 1563 867 10.77 08/18/2010 0.08 0.08
Vanguard® Target Retirement 2060 Fund - 3447 (1) 6.06 -144 -1.44 2035 1563 867 10.77 01/19/2012 0.08 0.08
Vanguard® Target Retirement 2070 Fund - F690 (1) 6.05 -145 -1.45 20.34 1563 14.43 06/17/2022 0.08 0.08
Vanguard® Target Retirement Income Fund - 795 (1) -3.04  -046 -0.46 9.30 7.85 3.71 5.04 10/27/2003 0.08 0.08
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Moderate Allocation
X?gg”ard@we”'“gt"“w Fund - Admiral™ Shares - 402 332 332 1457 1275 788 952 01/01/1986 0.1 0.16
Large Cap Value/Blend
Large Blend
[\j;];/gjn Large Cap Responsible Equity Fund - Class R6 485  -3.37 -3.37 16.35 15.54 962 13.10 07/01/1999 0.17 0.17
1 - 1 ™
Vanguard® FTSE Social Index Fund - Admiral 55 752 752 1559 1790 1073  14.32 05/312000  0.11 0.11
Shares - D591
Y;;guard@lnstltutlonal Index Fund - Institutional Plus - 4908 434 434 1778 1829 1204 1414 07/07/1997 0.02 0.02
Large Value
;’ggg”am@Eq“'tV'”mmeFund'Adm"a'm Shares- 448 151 151 1578 1468 1101 1151 08/132001 0.7 0.17
g?gf”ard@wmdsmm Il Fund - Admiral™ Shares - 542 109 109 1847 1578 1035 1255 051412001 024 0.24
Large Cap Growth
Large Growth
’Qf’ée_”f?;‘f””d“heemw‘h Fundof America®-Class 643 799 799 1818 2082 975 1484 120011973 0.29 029
[Small/Mid/Specialty
Mid-Cap Blend
Yfg?”ard@M'd'Cap'”deXF“”d"”S“t”t'o"a'Shares' 58 062 062 1276 1261 698 10.72 05211998 003 0.03
Mid-Cap Growth
ggggg‘zj)rd(@M'd'CaprW‘h Fund-Investor Shares- g4 1950 1252 571 837 123 866 121311997 0.33 033
Small Blend
;’g?guard@sma”‘cap Index Fund - Admiral™ Shares - 519 491 491 1973 1302 567 1053 111312000 0.05 0.05
Small Growth
Vanguard® Explorer™ Fund - Admiral™ Shares - 828 486  -0.08 -0.08 17.61 9.83 352  11.59 11/12/2001 0.28 0.28
Small Value
Vanguard® Small-Cap Value Index Fund - Admiral™ 499 311 311 1894 1337 784 101 05211998 007 0.07
Shares - 3316
Specialty - Real Estate
VonguarddReal Estae Index Fund - Admiral™ Shetes 631 132 132 184 641 3T 464 11122000 013 0.3
Global / International
Diversified Emerging Mkts
DFA Emerging Markets Social Core Equity Portfolio - 451 939 939 3123 1563 566 850 08/31/2006 044 0.44
Inst Cl - 2873
Foreign Large Blend
MFS® International Equity Fund - Class R6 - 1118 (5) ~ -825  -3.84  -384 1117 1044 734 922 01/30199% 065 0.64
Foreign Large Growth
American Funds EUPAC Fund® - Class R-6 - 1723 978 284 284 2230 1167 408 840 04/16/1984 047 047

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and

greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
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See Performance Introduction Page for Important Information
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes

(1)Vanguard Target Retirement Funds: Investments in Target Retirement Funds are subject to the risks of their underlying funds. The
year in the fund name refers to the approximate year (the target date) when an investor in the fund would retire and leave the work
force. The fund will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target date.
An investment in the Target Retirement Fund is not guaranteed at any time, including on or after the target date.

(2)The Investment Option is neither a mutual fund nor part of a Separate Account. The returns listed do not include the impact of
contract charges. Please refer to the contract or disclosure book to determine which Fixed Interest Options are available for your
specific plan. The Investment Option is offered through Voya Retirement Insurance and Annuity Company.

(3)The current rate for the Voya Fixed Plus Account lll MC 945, Fund 4020 is 1.55%, expressed as an annual effective yield. The
current rate may change and be higher or lower than the previously identified rate but is guaranteed not to be less than the calendar
year floor rate of 1.00%, which will not change through 12/31/2026. In addition, the current rate is guaranteed not to be less than the
Guaranteed Minimum Interest Rate of 1.00%. VRIAC will not apply a decrease to the current rate following a rate change initiated solely
by us prior to the last day of the three-month period measured from the first day of the month in which such change was effective. Note:
The current rate for an initial investment in the fixed account previously identified may be in effect for less than a full three-month period.
Guarantees are based on the claims-paying ability of Voya Retirement Insurance and Annuity Company.

(4)Vanguard Mid-Cap Growth Fund - Investor Shares: The expense information has been restated to reflect estimated amounts.
Tremblant Advisors LP (Tremblant) has contractually agreed to waive 0.05% of its management fee for a period of one year from the
date of the Prospectus, at which time Tremblant's fee will automatically revert to the agreed-upon schedule. The contractual waiver may
be terminated prior to November 17, 2026 only upon written agreement of the Fund and Tremblant.

(5)MFS Institutional International Equity Fund: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least
0.01% of the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a
specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The
agreement to waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such
agreement will continue until at least October 31, 2026.

The chart shows the performance for each investment option for the time periods shown.
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